FLOOR AMENDMENT / JUNE 28, 2011
The Floor Leader offers this June 28, 2011 floor amendment to File No. 2011-400:
(1) On page 10, line 3, after “121.201” insert “, 121.204, 121.206 and”; 
(2) On page 10, line 4, after “121.201” insert “, 121.204, 121.206 and”; 
(3) On page 10, line 16 1/2 insert: 
“Sec. 121.204 Surviving Spouse Benefits.
Notwithstanding the provisions of Laws of Fla. Ch. 18615 (1937), as amended; or Laws of Fla. Ch. 23259 (1945), as amended, and to increase the benefits thereby provided: 

(a)  Any member of the fund hereafter who shall be killed or die from effects of an injury or of any illness or disease and any such member so killed or dying shall have a spouse living with such member at time of death, the Board shall direct the payment from the fund of the following sum to the surviving spouse, 75 percent of the pension benefit the deceased member would be entitled to receive, had the member completed 20 years of credited service (60 percent of the average salary as defined in Section 121.113(a) received by the member for the 52 pay periods immediately preceding the time of death) and survived to receive such pension. If a deceased member served in excess of 20 years, the 75 percent of the pension benefit shall be based upon the actual years of service. In applying the provisions of this Section, the applicable adjustment supplement described in 121.201(d)(2) and 121.211(d)(2) that is calculated for the benefit of the surviving spouse shall be based upon the actual years of credited service, subject to the minimum and maximum provisions, rendered by the member rather than the assumed completion of 20 years of credited service otherwise acknowledged in this Section. The pension benefit as used herein shall be comprised of the base pension benefit as adjusted for the COLA, but exclusive of the adjustment supplement described in 121.201(d)(2) and 121.211(d)(2), which shall be 100 percent allocable to the surviving spouse. 

(b) If any such beneficiary of the fund shall hereafter be killed or die and any such member so killed or dying shall have a spouse living with such beneficiary at time of death, the Board shall direct the payment from the fund of the following sum to the surviving spouse, 75 percent of the pension benefit the beneficiary was receiving. The pension benefit as used herein shall be comprised of the base pension benefit as adjusted for the COLA's previously credited to the record of the former member, but exclusive of the adjustment supplement described in 121.201(d)(2) and 121.211(d)(2), which shall be 100 percent allocable to the surviving spouse. 

* * *
Sec. 121.206 Children’s Benefits.

* * *

(b) If there is a surviving spouse, each child's benefit shall be $200 per month until (i) each child reaches age 18 years, whether or not the child is a qualified student, or (ii) each child reaches age 22, provided the child is a qualified student, or (iii) each child becomes married, whereupon the children's benefits described herein shall cease, provided that the total of the surviving spouse and children's benefits do not exceed the total of the deceased member's projected benefit. In addition thereto, each child of a surviving spouse shall be entitled to the receipt of the minimum adjustment supplement provided in Section 121.201(d)(2) or 121.211(d)(2), as applicable. 

(c)  If there is no surviving spouse, each child under the age of 18 shall receive the greater of either; (a) $200 per month plus the minimum adjustment supplement provided in Section 121.201(d)(2) or 121.211(d)(2), as applicable, or (b) a proportionate share of the surviving spouse's benefit (including the supplement) until (i) each child reaches age 18 years, whether or not the child is a qualified student, or (ii) each child becomes married, whereupon the children's benefits described herein shall cease. If there is no surviving spouse, each child who is age 18 or over and who is a qualified student shall be entitled to the payment of a child's benefit of $200 per month until (i) each child reaches age 22, or (ii) each child becomes married, whereupon the child's benefit described herein shall cease. In the event of multiple children causing the payment of a prorated benefit as each child no longer becomes eligible for the payment of children's benefits the remaining eligible children shall receive the greater of the benefits provided for in this Section up to the limits provided.” 
* * *
(4) On page 15, lines 10-12, strike “to become Effective after the State Actuary Approves a Change in the Plan’s Normal Cost Calculation for Members”;
(5) On page 15, lines 14-18, strike “to become effective only after the state actuary pre-approves in writing the calculation of the Plan’s normal cost based on each Member’s total employment period including the DROP Period, and such written approval is provided to the City’s Chief Financial Officer as described in Section 121.212(1)”;
(6) On page 26, lines 18-26, strike paragraph (l) in its entirety as follows: “(1) Section 121.212 Effective Date.  This Section 121.212 shall become effective only after the state actuary pre-approves in writing the calculation of the Plan’s normal cost based on each Member’s total employment period including the DROP Period, and such written approval is provided to the City’s Chief Financial Officer in a form reasonably satisfactory to him or her. The effective date of this Section 121.212 shall be the date that such approval letter is provided to the City’s Chief Financial Officer in a form reasonably satisfactory to him or her”;
(7) On page 30, line 10, strike “Revised Exhibit 1” and insert “Second Revised Exhibit 1, labeled as “Second Revised Exhibit 1, Amended Restated Agree, June 28, 2011 - Floor””; and 
(8) On page 30, lines 18 & 19, strike “Revised Exhibit 1” and insert “Second Revised Exhibit 1”;
(9) On page 30, line 21½ insert “Section 8.  Savings Clause. Any Ordinance or part of any Ordinance in conflict with the provisions hereof is repealed to the extent of the conflict and should any part of this Ordinance be held invalid by a Court of competent jurisdiction, the remainder of this Ordinance shall continue in full force and effect and it shall be presumed that this Ordinance was adopted without the invalid provisions.”; 
(10) On page 30, line 26½ insert “Section 10. Actuarial Impact Statement.  The actuarial impact statement required by Section 112.63(3), Florida Statutes, as a condition to any proposed change in retirement benefits, is attached hereto as Exhibit 2.”;  

(11) Remove Revised Exhibit 1 and replace with the Second Revised Exhibit 1 attached hereto;

(12) Attach Exhibit 2, attached hereto, to file number 2011-400;

(13) Renumber remaining section accordingly;

(14) On page 1, line 1, amend the introductory sentence to add that the bill was amended as reflected herein.    
Form Approved:
      /s/ Steven E. Rohan      _ 
Office of General Counsel
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